An Roinn Airgeadais
Department of Finance

Minutes of the Ireland for Finance High Level
Implementation Committee

28 June 2021

Online meeting

Attendance

PRESENT

High Level Implementation Committee (HLIC): Minister of State Sean Fleming TD
(Chairperson); Michael J McGrath (D/Finance); Emily Whelton (D/Taoiseach); Michael
Lonergan (D/ Foreign Affairs); Therese Callery (D/Further and Higher Education, Research,
Innovation and Science); Lucy Cusack (D/Enterprise, Trade and Employment); Kieran
Donoghue (IDA Ireland); Dr Carol Gibbons (Enterprise Ireland)

HLIC Secretariat. Karen Cullen (D/Finance)

Observer. Gerry Cross (Central Bank of Ireland)

APOLOGIES

Dr Orlaigh Quinn (D/Enterprise, Trade and Employment); Niall Burgess (D/Foreign Affairs);
Martin Fraser (D/Taoiseach); Jim Breslin (D/Further and Higher Education, Research,
Innovation and Science); Martin Shanahan (IDA); Leo Clancy (Enterprise Ireland)

IN ATTENDANCE

Aidan O’Connor (Special Adviser to Minister Fleming); Mila Sullivan, Cathal Kelly, Padraig
Kelly (D/Finance); Maeve McConnon, Andrew Noonan, Brendan Walsh (IDA Ireland); Enda
McDonnell (Enterprise Ireland); Cian Congdon (Central Bank of Ireland).

1 Minutes of previous meeting

The draft minutes of the meeting of the High Level Implementation Committee of March 29
2021 were approved.
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2 Update from the agencies (including Covid-19
updates)

K Donoghue (IDA) reported that IDA had secured 20 investments in H1, with approximately
2,000 roles attached with a good regional spread. Notable announcements included those of
Stripe, Fiserv, IQEQ, and Alter Domus. He indicated that a decision on European Financial
Forum 2022 would be made shortly and that preliminary planning had started for Ministerial
travel later in the year.

Dr. Gibbons (El) updated that El had had a positive start to the year and that they had
published their export returns for 2020 recently and that these had held steady. She thanked
the Minister for his support of “The State of Regtech” Report for the Asia-Pacific region. Dr
Gibbons highlighted “Start in Ireland” (https://www.startinireland.com/) — a one-stop-shop for
start-ups in Ireland.

3 Progress update for Q2 Action Plan 2021

K Cullen (D/FIN) updated that of 20 actions due for reporting in Q2, five of these were
delayed.

G Cross (Central Bank of Ireland) said that the consultation related to M#4 — Continue work
on further stakeholder engagement with Central Bank of Ireland - closed on May 11, They
received 18 responses which they were currently assessing. They hope to have their
approach finalised by September/October.

L Cusack (D/ETE) updated that M#21 — Commission a study from the Expert Group on
Future Skills Needs has been delayed as the priority was on developing the remote working
strategy.

In relation to the ‘Launch the Women in Finance Charter’ (M#28), L Cusack (D/ETE)
informed the group that new Co-Chairs and a new Director were being appointed to the
‘Balance for Better Business’ initiative and that they hoped to have an update on some
queries related to the Women in Finance Charter ahead of the next meeting of the
Committee.

The other delayed measures — M#23 — Promote Financial Services as a ‘Career Less
Ordinary’ and M#45 — Co-host Sustainable Finance Day Summit 2021 have been delayed to
Q3.


https://www.startinireland.com/
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4 Update on rotation of international member

Minister of State Fleming updated that the term of the international member, Deirdre
O’Connor, was coming to an end and that today would be her last meeting on the Joint
Committee.

K Cullen (D/Finance) informed the group that a competition would be run over the summer to
establish a panel of international advisers to the Joint Committee.

5 UK Exit from the European Union

This agenda item was not taken at the HLIC meeting. A written update was provided by
D/Foreign Affairs for the Joint Committee meeting.

6 AOB

Minister of State Fleming informed members that representatives from the Irish Embassy in
the UK would deliver a presentation on the financial services aspects of Brexit.

K Cullen (D/FIN) informed members that the 2020 Progress Report would go to Government
soon ahead of publication on the Departmental website. She also updated on the latest jobs
numbers relating to the Ireland for Finance strategy. The key takeaways were that
employment in the international financial services portfolio had remained steady across 2019
and 2020. A review of the methodology had also taken place and some more fintech firms
were now included in the jobs portfolio — this accounted for a further 3,000 jobs in the
portfolio (from 47,000 jobs to 50,000 jobs) but it should be clarified these are not new jobs,
this new figure of 50,000 is a result of a change in methodology.

Presentation

The Irish Embassy in the UK then delivered a presentation on financial services aspects of
Brexit.
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