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Minutes of the IFS2020 High Level Implementation Committee Meeting

08.30am, 26" March 2018
Room 301, Department of the Taoiseach

Attendance

Public Sector High Level Implementation Committee (HLIC): Minister of State Michael D’ Arcy
(Chair); Karen Cullen (D/FIN for Paul Ryan); Mary Clare O’Sullivan (D/Taoiseach for Martin
Fraser); Orlaigh Quinn (D/BEI); Kathleen Gavin (D/ES for Sean O Foghli); Eamonn McKee
(D/FAT for Niall Burgess); Kieran Donoghue (IDA Ireland for Martin Shanahan); Niall O’Donnellan
(Enterprise Ireland for Julie Sinnamon).

HLIC Secretariat: Susan O’Reilly (D/FIN for Karen Cullen)

In attendance: Gerry Cross, James O’Sullivan (Central Bank); Graham Swarbrigg, Patrick Rooney,
Padraig Kelly (D/Fin); Joanne Tobin (D/ES); Felix O’Kane (D/BEI); Aoife Mullen (D/Taoiseach)
Denis Curran, Justin Sullivan (IDA); Giles O’Neill, (Enterprise Ireland); Barry Harrington (Special
Advisor to Minister D’ Arcy).

Apologies: Martin Fraser (D/Taoiseach); Niall Burgess (D/FAT); Sean O Foghlu (D/ES); Julie
Sinnamon (Enterprise Ireland); Paul Ryan; Martin Shanahan (IDA Ireland)

R s o o I

Opening remarks

Minister of State D’Arcy convened the 13" meeting of the IFS2020 High Level Public Sector
Implementation Committee and noted apologies from M. Fraser (D/Taoiseach); N. Burgess
(D/FAT); S. O Foghla (D/ES); J. Sinnamon (Enterprise Ireland); P. Ryan (D/FIN) and M.
Shanahan (IDA lIreland).

K. Donoghue (IDA Ireland) and N. O’Donnellan (EI) provided a brief update in terms of jobs
figures and investments in Q1 2018 and indicated the outlook for the remainder of the year was
also positive.

European Financial Forum 2018 and 2019

K. Donoghue (IDA Ireland) updated on the outcomes and feedback from the European Financial
Forum (EFF) 2018, he indicated there were almost 600 delegates at the 2018 Forum and 40% of
delegates were from overseas. Feedback was very positive and following a review within IDA
Ireland it was decided an EFF would be held in 2019. IDA Ireland are currently working on
finalising a date for 2019 shortly and would keep the group updated with developments.
E.McKee (D/FAT) highlighted the importance of having a date secured as early as possible to
facilitate the invitation of delegates. N. O’Donnellan (ET) commented on the positive feedback
El received for their 'Future of FinTech' event the day before the forum. Minister D’Arcy
indicated he had flagged the EFF 2019 with some high level people in the financial services
sector that he met on his recent St Patrick’s Day Programme to Georgia and North Carolina.
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Communications, promotion and marketing

E. McKee (D/FAT) updated on communications and promotion both in and around the European
Financial Forum but also the messaging and communication in respect of IFS which was included
in briefing material for Ministerial St Patrick’s Day programmes. It was noted that while
Ministerial visits were broad in nature a number, including the Tanaiste’s, featured a financial
services element. He noted that DFAT were currently compiling trip reports following these St
Patrick’s Day programmes.

Q1 Progress Report 2018

Minister D’ Arcy noted measures were mostly on track with two industry lead measures delayed
beyond Q1. Members of the committee indicated they would be happy to update Joint Committee
on individual measures if required.

UK exit from the European Union

E. McKee (D/FAT) updated on current progress on the UK’s exit from the EU and said that
Ireland was pleased with what has been agreed to date in respect of a transitional arrangement
until 2020. K. Cullen updated on the work of the financial services subgroup (measure #1 in
Action Plan 2018).

IAC Rotation

Minister D’ Arcy updated the committee on the progress the Industry Advisory Committee (IAC)
had made on the rotation of the committee. He noted some nominations for the Committee were
still pending but it was estimated that organisations would complete this nomination process by
the Q2 committee meeting.

AOB

¢ Brazil
K. Cullen updated on continued engagement with the Brazilian authorities.

e Future Strategy
Minister D’ Arcy notified members that the process to develop a new Strategy post-2020
would begin shortly and that he would also bring this to the attention of the IAC. Minister
D’Arcy noted that areas such as education and skills, and providing employment
opportunities in the financial services sector to people from a diverse range of social and
socioeconomic backgrounds was something he was keen to see feature in any future
strategy.

MC O’Sullivan (Department of the Taoiseach) noted that it may be useful to consider
how the Action Plan for Jobs has evolved when considering the next stage of any Strategy
for international financial services.
The meeting concluded and the group joined the IAC for the Joint Committee in Room
308

Page 2 of 2



