
 

Box 3: Wealth and income inequality in a comparative context 
 

 

Although household wealth inequality persists in Ireland, it has lessened in recent years.  Ireland’s wealth-based 
Gini coefficient (an international measure of inequality) declined from 77 in June 2013 to 65 in March 2025, 
indicating a decrease in wealth inequality.   
 
In fact, Ireland saw the largest decrease in wealth inequality of all countries reported in the Distributional Wealth 
Accounts (DWA) database over this period.  The reduction was nearly 3 times the size of the next largest decrease 
in Luxembourg (figure 16A).  Wealth inequality also decreased in Estonia, Belgium, Portugal, Cyprus, Germany 
and Slovakia, to lessening degrees.  Eight countries – Italy, Malta, Finland, France, Slovenia, Greece, Spain, and 
Austria – saw an increase in wealth inequality.  On average, the wealth-based Gini in the euro area decreased 
slightly over the period from 73 to 72.   
 
Ireland’s significant decrease in wealth inequality since 2013 was driven primarily by an increase in the assets held 
by the middle of the wealth distribution, and a decrease in liabilities for those at the bottom of the distribution – both 
in absolute value and in relative share.  In addition, the most recent data show that between the fourth quarter of 
2024 and the first quarter of 2025 specifically, the wealth held by the top 10 per cent of households declined for 
the first time since the series began.  This was due to a decrease in the value of life insurance and annuity 
entitlements, of which the top 10 per cent hold over two thirds.    
 

Figure 16: Wealth and income inequality in the euro area 

A: wealth Gini in the euro area, Q2 2013 and Q1 2025 
 

B: income Gini vs wealth Gini in the euro area, 2022 

 

 

 

Source: ECB Distributional Wealth Accounts and OECD Income 
Distribution Database.  

Source: ECB Distributional Wealth Accounts and OECD Income 
Distribution Database. 

 
When examining income inequality alongside wealth inequality, Ireland continues to compare favourably to other 
countries (figure 16B).  In 2022 (the year for which the most recent income Gini data is available) Ireland had the 
sixth lowest income Gini in addition to the fifth lowest wealth-based Gini out of the countries reported.^   
 
Greece and Hungary reported lower wealth inequality than Ireland, but a higher level of income inequality.  Finland, 
Austria, and Belgium reported a lower level of income inequality, but higher wealth inequality.  Nine countries 
(including Italy, Spain and France) reported higher inequality in both income and wealth.  Only Slovenia and 
Slovakia had both lower income and wealth inequality.    
 
__________ 
^The DWA include data for the euro area as a whole, for all individual euro area countries (except Croatia), and for Hungary.  Data for the 
Netherlands was not available after Q1 2024.  The OECD Income Distribution Database reports data in 2022 for all the euro area countries except 
Croatia, Cyprus, Germany, Malta.   
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