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Overview of economic support measures, grouped by sector 
 

Date Measures € billion 

 

 employee / household / business supports 11.3 

 of which:  

  1. employee supports^  

09-Mar Self-isolation unemployment benefit; sick pay for self-isolation  

24-Mar Wage subsidy scheme; pandemic unemployment benefit  

     

  2. household supports  

16-Mar LPT deferred by 2 months  

18-Mar Stamp duty on credit cards deferred by 3 months  

18-Mar BPFI announces payment breaks available of up to 3 months on mortgage and personal loans  

30-Apr BPFI extends payment breaks for mortgages and personal loans by additional 3 months   

     

 3. business supports  

09-Mar Liquidity funding for affected businesses ^^  

13-Mar Interest and penalties for certain late payments by employers suspended  

13-Mar March 2020 RCT rate review  suspended (construction sector)  

18-Mar BPFI announce payment breaks available of up to 3 months on business loans for impacted customers  

20-Mar Rates payments for certain impacted sectors deferred until May  

09-Apr Further liquidity funding & loan schemes for SMEs ^^  

30-Apr Payment breaks available extended from 3 to 6 months on business loans for impacted customers  

02-May Arrangements for Accumulated Tax Liabilities (legislation required)  

02-May ISIF Pandemic Stabilisation and Recovery Fund to support medium and large enterprises   

02-May Increased Credit Guarantee Scheme (legislation required)  

02-May Waiving of commercial rates for businesses closed due to public health requirements (3 months)  

02 May Reconnection Fund for micro and small businesses  

   

 other supports 2.0 

  of which:   

  1. health sector supports^^^  

09-Mar Improving capacity, increasing staffing, overtime  

13-Mar Customs ‘green routing’ for critical pharmaceutical goods    

25-Mar Securing capacity of private hospitals  

07-Apr Additional funding (Covid-19 Action Plan) and supports for nursing homes^^^^  

     

  2. financial sector measures  

18-Mar Central Bank reduced the Counter-Cyclical Buffer (CCyB) from 1% to 0%  

     

  3. housing sector supports  

19-Mar Moratoriums on evictions and rent increases for duration of Covid emergency  

19-Mar Notice period for tenancies of less than six months increased to 90 days  

19-Mar Flexibility for BTL landlords to facilitate forbearance to affected tenants  

     

  Total measures 13.3 

 

* Certain additional sectoral measures are being funded from within existing resources. 
^ Estimated level of expenditure across all schemes being in the region of €4.5 billion over the 12-week period 
^^ Additional Exchequer funding of c €¼ billion will support liquidity measures of approximately €1 billion.  
^^^ Approximately €2 billion gross required for Health measures, including the delivery of the Covid-19 Action Plan. 

^^^^ Additional healthcare funding to expand capacity and procure equipment in accordance with the Covid-19 
Action Plan. 
Rounding may affect totals.  BPFI = Banking and Payments Federation Ireland. 
Source: calculations by Departments of Finance and Public Expenditure and Reform. 
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Breakdown of employee and business support measures  
 

Date Measures € billion 

 

 employee / business supports  

 of which:  

  1. employee support schemes^ 4.5 

09-Mar Self-isolation unemployment benefit; sick pay for self-isolation  

24-Mar Temporary wage subsidy scheme^^; pandemic unemployment benefit^^^  

     

 2. business supports  

09-Mar Liquidity funding for affected businesses^^^^ 0.25 

02-May Arrangements for Accumulated Tax Liabilities (legislation required) ^^^^^ 2.0 

02-May ISIF Pandemic Stabilisation and Recovery Fund to support medium and large enterprises^^^^^^  2.0 

02-May Increased Credit Guarantee Scheme (legislation required) ^^^^^^^ 2.0 

02-May Waiving of commercial rates for businesses closed due to public health requirements (3 months) 0.26 

02 May Reconnection Fund for micro and small businesses 0.25 

   

  Total measures 11.3 

 

* Certain additional sectoral measures are being funded from within existing resources. 
^ €4.5 billion in employee supports is the estimated level of expenditure across all schemes over the 12-week 
period beginning on March 24th 
^^TWSS: with over 452,000 employees and 52,600 employers, the cumulative value of payments made under the 
scheme is €865 million, as of 8 May 2020.   
^^^ PUP: 602,106 people in receipt as of 7 May 2020. 
^^^^Exchequer funding of c.€¼ billion will support liquidity measures of approx. €1 billion, with €0.2 billion for the 
Sustaining Enterprise Scheme and additional funding for Microfinance Ireland. A further exchequer cost of c.€50m 
provides for increased funding of €650m under the COVID-19 Working Capital and Future Growth Loan Schemes. 
^^^^^The warehousing of tax liabilities represents a 2020 Exchequer cost only.  Warehoused liabilities will be 
payable in 2021.   
^^^^^^ISIF PSRF: This will make use of ISIF’s readily available capital and invest on a commercial basis. Thus 
there is no additional Exchequer cost.  
^^^^^^^ The Credit Guarantee Scheme will provide up to €2 billion in funding for COVID-19 affected businesses. 
The ultimate cost to the Exchequer of the scheme will depend on the particulars of the loan originations – risk 
profile, term length. 
Rounding may affect totals. 
Source: calculations by Departments of Finance and Public Expenditure and Reform. 
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Purpose 
The purpose of this short document is to update the table – first published in the Stability 
Programme Update (SPU) – for the additional suite of measures recently adopted by 
Government. 
 
Background 
The Government has responded swiftly and forcefully, deploying its balance sheet to cushion 
the impact on households, employees and firms of the restrictions necessary to suppress the 
spread of Covid-19. 
 
The SPU was published in mid-April1 and set out, in tabular form, the main policy responses 
adopted by the Government at that time.  Most – though not all – of these measures focussed 
on the household sector and employees.  The cost of the measures was estimated at €6.8 
billion, with the most important (in monetary terms) being the Pandemic Unemployment 
Payment (a payment to those losing their employment due to restrictions) and the Temporary 
Worker Subsidy Scheme (a scheme designed to help employers pay their employees and 
thereby maintain the worker-employer relationship). 
 
Additional measures 
On 2nd May, the Government adopted an additional suite of measures, targeted towards the 
business sector.  The measures include liquidity supports (guaranteed loans and additional 
tax forbearance), additional investment funds (ISIF2 for medium- and larger-sized enterprises; 
establishment of an enterprise fund for micro- and small-sized enterprises) and the waiving 
of commercial rates for businesses forced to temporarily close due to restrictions. 
 
The tables above update the SPU table in order to take account of these additional measures.  
It is worth noting that some of these will require the enactment of legislation, which will be a 
matter for the next Government. 
 
Quantifying the measures 
The total amount of this additional business sector support is €6.5 billion.  Accordingly, 
cumulative support provided by Government amounts to €13.3 billion, the equivalent of 7½ 
per cent of GNI*.3 
 
From a statistical classification perspective, not all of these measures are included in 
estimates of the general government balance – loan guarantees, for instance, are contingent 
liabilities rather than actual liabilities. 
 
That said, the measures provide support to business to the value specified (and, in some 
cases, potentially more, given the possibility of leveraging some of the investment). 
.  

                                                   
1 The SPU was published in draft format in mid-April, with the final version formally submitted to the European 
Commission and European Council on 30th April, in line with legislative requirements. 
2 Ireland Strategic Investment Fund. 
3 Modified Gross National Income – GNI* – for this year is projected at just under €174 billion (as per SPU). 
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