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Minutes of the Ireland for Finance High Level 
Implementation Committee 

27 September 2021 

Online meeting 

Attendance 

P R E S E N T  
High Level Implementation Committee (HLIC): Minister of State Seán Fleming TD 
(Chairperson); Michael J McGrath (D/Finance); Claire Hayes-Curtin (D/Taoiseach); Anna 
McGillicuddy (D/ Foreign Affairs); Lucy Cusack (D/Enterprise, Trade and Employment); 
Kieran Donoghue (IDA Ireland); Leo Clancy (Enterprise Ireland) 

HLIC Secretariat: Karen Cullen (D/Finance) 

Observer: Cian Congdon (Central Bank of Ireland) 

A P O L O G I E S  
Dr Orlaigh Quinn (D/Enterprise, Trade and Employment); Niall Burgess (D/Foreign Affairs); 
Martin Fraser (D/Taoiseach); Jim Breslin (D/Further and Higher Education, Research, 
Innovation and Science); Martin Shanahan (IDA); Gerry Cross (Central Bank of Ireland) 

I N  A T T E N D A N C E  
Aidan O’Connor (Special Adviser to Minister Fleming); Mila Sullivan, Cathal Kelly, Padraig 
Kelly (D/Finance); Maeve McConnon, Andrew Noonan, Brendan Walsh (IDA Ireland); Enda 
McDonnell (Enterprise Ireland); Sarah Callanan (D/Foreign Affairs).  

 

1 Minutes of previous meeting 
The draft minutes of the meeting of the High Level Implementation Committee of June 28 
2021 were approved. 
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2 Update from the agencies (including Covid-19 
updates) 
K Donoghue (IDA Ireland) updated that IDA has approved 26 investments so far with 
associated job creation of about 2,100 roles. Half of these jobs will be located in the regions 
and 40% are new-name investors. The pipeline is strong for the rest of the year. 
Announcements in Q3 included 400 roles in Kilkenny for State Street, an announcement by 
Legato in Limerick, Alter Domus’ office opening in Cork and the announcement that Stripe 
will create hundreds of software engineering jobs in Dublin over the next 3 years.  

IDA advised that a decision on the Professional Conference Organiser (PCO) for the 
European Financial Forum 2022 will be made later in the week.  

L Clancy (Enterprise Ireland) updated on a recent trade mission with the Tánaiste, the first 
such mission for 18 months. EI also hosted a roundtable with insurance companies in UK 
and EI’s Asia Pacific team held a “State of Regtech” Webinar showcasing Irish companies to 
an audience from across Asia. Enterprise Ireland also updated on the fintech roundtable with 
MoS Fleming in September.   

 

3 Return to office work post-Covid 
Minister of State Fleming advised the Committee members that industry may wish to raise 
the topic of the return to the office with members at the next meeting.    

 

4 Progress update for Q3 Action Plan 2021 
K. Cullen (D/Finance) updated on the 5 measures that were delayed in Q2 advising that 3 of 
these were now back on track. They are M#21 “Commission a study from the Expert Group 
on Future Skills Needs (EGFSN), M#23 “Promote Financial Services as a ‘Career less 
ordinary’” led by the 30% Club, and M#45 “Co-host Sustainable Finance Day Summit 2021” 
by Sustainable Finance Ireland.  

C Congdon (Central Bank) updated on M#4 “Continue to work on further stakeholder 
engagement with Central Bank of Ireland” saying that a feedback statement had been 
developed and was currently under review at committees in the CBI. The feedback 
statement is due to be published in Q4.  

L Cusack (D/Enterprise) updated on M#28 “Launch the Women in Finance Charter” noting 
that industry had submitted a proposal to Balance for Better Business (B4BB). D/Enterprise 
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welcome the involvement of the ESRI as a data partner on this initiative. D/Enterprise will 
work with D/Finance on some issues outstanding related to the Charter.  

K Cullen (D/Finance) updated on delayed measures from Q3 saying that Enterprise Ireland 
will run a virtual event with a regional innovation hub in October under M#34, Cork Financial 
Services Forum will host an IFS event in the South-west in November (M#43), and a 
meeting with the CSO on M#3 “Develop the collection and analysis of data with CSO” has 
been scheduled for Q4. 

 

5 AOB 
K Cullen (D/Finance) updated the Committee members that Action Plan for 2022 may be 
launched earlier than has been the practice in previous years. This means that we will need 
members’ written observations before the Q4 Committee meetings and not after it as we 
have done in recent years.  

A McGillicuddy (D/Foreign Affairs) advised that D/FA would be happy to give an update on 
Brexit at the next meeting.  

K Donoghue (IDA Ireland) advised that companies were interested in  crypto-assets and 
Ireland’s position on crypto and regulation.  
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