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 The Climate Action and Low Carbon Development Bill 2021, Social Partnership, 

SDGs, EU Directives, UN Resolutions, and other relevant policies, laws and realities 

have implications for monetary policy beyond strictly economic considerations. 

 Many organisations now exist seeking fairer tax programmes e.g. 

https://positivemoney.org/, https://taxjustice.net/ and https://socialeurope.eu/focus/a-

capital-idea-corporate-taxation-in-a-globalised-era  
 Ireland can cooperate with the EU, Central Banks and other bodies for an economy 

that helps to solve challenges facing the world.  

 How the Irish government defends low corporate tax causes much shame and 

embarrassment. “Base erosion and profit shifting (BEPS) refers to tax planning 

strategies that exploit gaps and mismatches in tax rules to make profits ‘disappear’ for 

tax purposes or to shift profits to locations where there is little or no real activity but 

the taxes are low resulting in little or no overall corporate tax being paid.” The OECD  

explains how this undermines social contracts and why governments must act. 

 At Davos 2018, J. Stiglitz accused Ireland of stealing revenue from other countries, 

and is not alone with this view, to which schemes like this to hire foreign executives 

contribute.  At Davos 2019, R. Bregman demanded wealth taxes.  

 Base erosion by any other name is cheating.  

 Ireland’s gains from intangible investments which distort accounts, pose big risks. 

 The most corrupt countries collect the least taxes.  

 Privileged access for lobbyists raises serious governance questions.   

 Hundreds of economists oppose tax havens.  

 The Fiscal Council’s May 2021 report singled out overreliance on corporation tax as 

of highest risk to revenue and forecasting. Other remarks are contended.  

 Unanimous support for retaining 12.5% corporation tax is not expected from members 

of the Commission on Taxation and Welfare 2021, who will have regard to ESG 

values as well as monetary ones.  

 The trickle-down effect of financial deregulation is a myth. 

 Discriminatory tax systems foster structural violence. 

 Corporations may stay despite reduced moral hazard of more tax, as they did in 2006 

when Bolivia raised corporate tax from 18% to 82%, leading to an economic boom. 

 Corporate tax cuts do not boost growth but are increasingly likely to constitute 

adverse selection.  

 Privatising public services tips citizens into debt.  

 Unfettered corporate behaviour can suppress democracy. 

 People want more fairness in finance, especially given how elite decisions have thrust 

many into long-term precarity, and the rich largely cause climate problems.  

 Unless international politics can reorient away from traditional geopolitics and toward 

a new dispensation of joint planetary responsibility, the climate crisis will get worse.  

 Since the IPCC confirmed human influence through capitalist pursuits is driving 

global warming, economic growth goals are becoming counter-productive.  

 The Spirit Level theses about equality strengthening society remain relevant.  

 Merits of public banking for citizenship, community, local access etc,  should be 

explored, in view of injuries proprietary banks inflict on society. Basic income too. 

 “What brings income inequality down both effectively and equitably is greater 

proportional taxation or equivalent universal caps on extravagance. And when this is 
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done, when the top 10% become less well-off together, they hardly notice it.” TASC 

2020 Inequality Report.  

 Wealth minimisation is becoming an acceptable business practice.  

 The IMF now embraces sustainability more than austerity, including tax equity.  

 Economic metrics likewise are focusing on sustainability and welfare more than GDP. 

 Monetary policy is not neutral, but reactions may be externalised, accidentally or not.  

 Tax evasion everywhere is tolerated less and less.  

 As French President Macron put it, “Our citizens can no longer understand that when 

you’re an SME, you pay tax, but when you’re a big digital group you don’t pay tax. 

They want us to change the system.” American President Biden also aims to banish 

gross inequalities by trialling modern monetary theory. 

 Tax avoidance is a global problem that can only be solved by global co-operation. 

 There is no reasonable impediment preventing Ireland from signing up to the OECD 

proposal with over 130 other countries for a minimum 15% corporate tax.  
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